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*COWS  AND  HEIFERS  2  YEARS  OLD  AND  OVER  KEPT  FOR  MILK 
DATA  FOR  i94S  ARE  PRELIMINARY 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  34150      BUREAU  OF  AGRICULTURAL  ECONOMICS 


Cattle  numbers  increased  about  3  million  head  during  1941,  and  the 
total  number  of  cattle  and  calves  on  farms  and  ranches  at  the  beginn- 
ing of  1942  was  a  little  larger  than  the  previous  record  number  reach- 
ED   IN   EARLY    1934.      If  the   UPWARD  TREND    IN   CATTLE    NUMBERS  SHOULD  CON- 
TINUE  FOR   A   YEAR   OR  SO  LONGER,   MARKETINGS  FOR  SLAUGHTER   AT  THE   END  OF 
THAT  TIV1E   WOULD  BE   EXCEPTIONALLY  LARGE.     ThE  DEPARTMENT   OF  AGRICULTURE 
HAS   RECOMMENDED  THAT  CATTLE    AND   CALF   SLAUGHTER  BE    INCREASED  MATERIALLY 
IN    1942,    SO   A5  TO  STABILIZE   NUMBERS   AT   ABOUT  THEIR   PRESENT   LEVEL.      Th I  £ 
WOULD    INSURE   CONTINUED   LARGE   SUPPLIES   OF  BEEF   AND   VEAL   DURING  THE  WAR 
PERIOD,    AND   WOULD   PREVENT    A  MARKED    INCREASE    IN   SLAUGHTER   SUPPLIES  IN 
SUBSEC^UENT   YEARS  WHEN  DEMAND  CONDITIONS  MAY  BE   LESS  FAVORABLE   THAN  IN 

1942. 
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THE    LIVESTOCK  SITUATION 

Su.nmary 

LiVDstock  nimbers  in  tae  United  States  increase^^  shar-^ly  during  I'^Ul, 
The  downward  trend  in  horse  snd  mule  nurclDers  continued  durin^:;  the  year,  but 
this  decrease  'vms  offset  by  incrsrses  in  other  livestock.     In  terms  of  gra.in- 
consuming  animal  units,  the  total  number  of  livestock  on  farms  at  the  be- 
ginning of  19^2  was  6  percent  larger  than  a  year  earlier  and  among  the 
largest  on  record. 

The  increase  in  cattle  numbers  during  15^1  amounted  to  s-  little  over 
3  million  head,  raising  the  January  1  numbers  to  a  little  above  the  previous 
peak  reached  in  193^»     With  the  number  of  crttle  and  calves  on  farms  ajid 
ranches  now  the  largest  on  record,  a  material  increase  in  total  marketings 
for  slaughter  in  19^2  over  IQ'+l  appears  li.':ely. 

The  percentage  increase  in  cattle  numbers  during  the  year  was  greatest 
in  the  V»estorn  States,  where  numbers  in  many  areas  are  still  consideraoly 
below  the  predrought  193^  level.    Barring  the  recurrence  of  drought  con- 
ditions, th3  tendency  to  hold  back  breeding  stock  may  continue  another  year 
or  so  in  these  States.     In  several  of  the  important  cattle  States  east  of 
the  Missouri  River  niuabers  did  not  increase  greatly  during  19^+1,*  snd  with 
the  la.rge  expansion  in  hog  -production  now  under  wry,  it  is  likely  that  many 
farmers  in  the  eastern  half  of  the  United^  States  now  have  about  as  many 
cattle  as  tney  care  to  hajidle.     But  even  if  cattle  numbers  should  show  a 
furth-^r  marked  increase  in  19^2,  total  mericrtirgs  for  slaughter  could  be 
substantially  larger  this  year  than  they  were  in  19^1. 

With  consumer  demand  for  mca_ts  expected  to  be  the  strongest  in  many 
years  during  19^-2,  some  further  advance  in  the  general  level  of  cattle 
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prices  may  occur,  despite  the  prospective  larcQ^  supplies  of  slaughter 
cattle  this  yapr  thoji  Irst, 

The  nunber  of  hog-s  on  farms  January  1  totsled  6C.5  million  head, 
6.3  nillion  head  more  tlian  at  tho  'bofinrinr  of  I9U1,     The  increase  over  a 
year -earlier  reflects  cz-isfly  the  IS-percent  increase  in  the  19'-ll  fall  pig 
crop  and  the  smaller  proportion  of  the  spring  pig  crop  marketed  during  the 
fpll  and  early  winter  than  was  the  case  in  19^!-C-Ul,    On  the  ha.sis  of  this 
and  othsr  information,  it  still  appears  lilrely  that  tha  numoor  of  hogs 
slaUf^ihtered  under  Federal  inspection  during  the  19^1-^2  marketing  year  will 
total  around  51~52  million  head. 

The  vri.nter  psalc  in  nog  marketings  was  reached  in  mid- January,  a.bout 
a  m.onth  latfr  thxa.n  in  19^0-Ul  whan  the  market  movement  of  the  spring  pig 
crop  was  unusually  earl/.    Marketings  of  hogs  have  decreased  sharply  during 
the  past  few  weeks,  ejid  although  slaughter  supplies  ma.y  continue  a  little 
larger  than  a  year  earlier  during  the  nert  m.onth  or  so,  the  seasonal  de- 
crease in  m.a.rkotings  from  January  through  March  or  es.rly  April  will  be  much 
greater  this  year  than  last, 

Eeflocting  the  UO-percent  reduction  in  marketings  since  mid-January, 
hog  arices  h-ave  advaaaced  sharply  during  the  past  few  weeks.     In  mid-February 
hog  prices  \7ere  the  highest  they  have  c  een  since  August  1937*    But  in  con- 
tra.st  with  1937»  v/hen  prices  were  high  largely  because  of  sharply  reduced, 
supplies,  a  major  part  of  the  advance  in  hog  Driccs  since  19^0  ha,s  been  due 
to  the  marked,  imprcvem.ent  in  consujrer  demand  for  meats  and  G-overnment  purchases 
of  pork  and  lard  for  lend-lease. 

There  has  been  a  fairly  large  increase  in  sheep  numbers  during  the 
past  few  years,  particularly  in  the  Western  States  and  in  Texas.     The  total 
number  of  sheep  on  farms  and  ranches  at  the  beginning  of  19^2  was  the  largest 


LS-32 


-  5  - 


on  record,  3  percent  l^^r^^nr  than  a  year  earlier.     If  weather  conditions 
are  favorahle  this  spring,  the  19^2  lamh  crop  nay  "be  a  little  larger  than 
the  record  19^1  crop,    La^nh  prices  have  weakened  scmev/hat  since  mid-Ja-nu- 
ary,  "but  they  are  still  higher  than  in  TiOst  weeks  since  early  193*^« 

—  February  20 ,  IS'+S 

E3VISW  OF  EECSITT  DE^TELOPMSNTS 

Eoas 

Hog  Fr iceg  Advance  iii  Late  J aniiaxry 
and  Larly  -B'e briiiry 

Reflect inf^  a  ^0-percent  red-action  in  the  weekly  rate  of  ho^;  market- 
ings after  mid-January,  nog  prices  advanced  to  a  nev'  ^yeaj:  peak  in  nid- 
^'ehruary.     The  average  price  of  'butch-^?r  hogs  at  Chica^ro  for  the  week  ended 
February  lU-  v;as  $12. 60,  ahout  $1.30  hifcji.rr  than  a  month  earlier  and  $^.80 
higher  than  a  year  earlier.     It  was  the  hi^^hcst  level  reached  since  Augiist 
1937-    ^'-"t  i-^  contrrst  with  1537»  when  hog  prices  were  at  a  relatively  high 
level,  largely  opcause  of  sharply  reduced  s^-ipplies,  a  major  part  of  the 
advance  in  hog  nrices  since  1940  has  "been  due  to  the  marked  improvement  in 
consumer  demand  fo^  r.eats  arising  out  of  the  do'^ense  program  and  to  G-overn- 
mcnt  purchases  of  pork  and  lard  for  lend-lease. 

Corn  prices  advanced  a,bont  lU  cents  fro-T!         late  Novemhor  to  late 
January.    Hog  prices  also  advanced  in  thir.  period,  and  so  the  hog-corn  price 
ratio  did  not  chant^c  much.     Corn  prices  have  weakened  a  little  since  Febru- 
ary 1,  hovrever,  and  with  hog  prices  continuing  to  advance,  the  ratio  haR 
risen  sharply.     On  the  basis  of  Chicago  average  prices,  the  ratio  in  mid- 
February  was  15. 3 >  compared  v/ith  13.7  ^  month  earlier  and  the  long-time 
average  of  11.6. 

Hog  Slaughter  Increased  Slightly  in  Jaru ary 

The  number  of  hogs  slaughtered  under  FedcraJ-  inspection  during  Janu- 
ary totaled  3.G31»000  head,  only  1  percent  more  than  in  December,  but  29 
percent  more  than  in  January  last  year.     In  the  19"M-0-U1  marketing  year  the 
weekly  rate  of  hog  marketings  decreased  <=".harply  a^fter  mid-December,  whereas 
this  year  the  v/inter  peak  in  marketings  was  not  reached  until  sbout  mid- 
January.     The  average  weight  of  a.ll  hogs  purchased  at  7  i^nportant  markets 
in  January  v;as  2*4-3  pounds,  3  pounds  heavier  than  a  year  earlier. 

Ceiling  Prices  for  Lard  Revised 

by  Office  of  Price  Ar^ m in i s tr at i on 

■'Effective  February  U,  ceiling  prices  for  lard  were  again  adjusted 
upward  by  the  Office  of  Price  Administration.    Under  this  second  revision, 
the  maximum  price  for  prime  steam  lard  in  tierces  at  Chicago  was  set  at 
12.695  cents  per  pound.     As  is  shown  in  t}ie  accompanying  ts^le,  this  maxi- 
mum price  is  substantially  higher  than  that  provided  for  in  the  tv/o  pre- 
vious, schedules. 


Maximum  prices  esta'blishcd  "by  Office  of  Price  Adninistration  for 
cash  rsrine  steam  lejd  in  tierces  at  Chicago 


Po-;n^v^^  ^„4.^v- •  V  J                       *•  Mjixim-Jin  price 

oeilin-^  estabxishsi  ^  , 

-   ,  :  per  pound 

:  Gents 

Dec,  13  at  price  prevailing  on  Hoy.  26,  19U1   :  9.85 

Jon.  2  at  111  percent  of  Kov.  26  Trice   :  10.93 

J' eh.  h  at  Oct.  1,  iqUl  price,  plus  1.89^   :  12.695 


liard  prices  advanced  sharply  following  the  announcement  of  the  revis- 
ions in  the  fats  and  oils  price-schedule  on  S'ehrusry  h,  hut  in  nid-i'ehruary 
they  v/ere  still  a  littl'-  helov/  the  maxiinuin  price  allowed.    On  i'e>^ruary  1^- 
the  average  price  of  prime  steam  lard  at  Chicago  v;as  12.35  cents  per  pound, 
1.42  cents  higher  than  on  J'ehruary  3*    ■'because  of  tne  shprp  advance  in  hog 
prices  in  recent  weeks,  the  ratio  of  lard  prices  to  live  hog  prices  is  still 
below  the  level  that  preveiled  in  earlier  years  v/hen  exports  of  lerd  were 
large. 

St  or3/7:e  Stocks  of  Pork  and  Lard 

■!-ncreased  Seasonally  d.ur ins,  January 

Storage  stocks  of  coth  pork  and  lard  increased  seasonally  during  Janua- 
ry,    The  net  in-storage  movement  of  pork  during;  the  month  amounted  to  135  mil- 
lion po^onds,  somewhat  more  than  the  1936-^0  a.verage  amount  fnr  January  find 
ahout  60  percent  more  than  in  January  last  year  when  hog  slaughter  v;as  substan- 
tially smaller  than  it  v;as  this  January.     Total  pork  stocks  on  Pehruary  1,  of 
a  little  over  6OC  million  pounds,  v/ere  IS  percent  smaller  than  on  Pehruary  1 
last  year. 

Storage  holdings  of  pork  and  lard  on  the  first  of  the.  month,  average 
1935-36  to  1939-40,  1940-41,  rnd  c'jrrent  marketing  year 


 Lard  ;?.-:'ndGred  pork  fat 

Av^ra^^e:  :  :  : 

193!=^.-3f^:  i9Uo_4i:  iqUi„42'  lS'40^Ul*  l9'4-l-42 
to      :  :  :  : 

T  9^Q-,4o;  :  :  : 

Million    Million    Million    Hillior    Million    Million    Million  Million 


;  poixnds 

pounds 

pounds 

pounds 

naiind.j_ 

pounds 

pounds 

•nounds 

Oct. 

.     299. S 

329.2 

371.^+ 

77.7 

235.7 

214.3 

1/ 

3.7 

ITov. 

.  277.'^ 

303.7 

313.3 

62.3 

223.2 

173.2 

1/ 

^4.3 

Dec. 

'  3"^C.9 

40S.9 

350.3 

6?.g 

232.5 

171.0 

5.1 

5.^ 

Jpn. 

.  URg.4 

6^6.2 

U6g.5 

105J-.3 

237.0 

lgl.2 

7.1 

5.3 

^eh. 

•  568.7 

739.9 

2/603.7 

i3B,h 

299.6 

2/201.0 

7.2 

2/  5.0 

Mar. 

600.5 

791.9 

156.0 

317.^ 

9.2 

Apr. 

5c^^.2 

735,^4 

162.7 

310. J+ 

3.3 

May  ; 

570.7 

795.9 

162.1 

321.1 

0. 0 

June  ; 

53>5 

793.5 

log.  2 

300.1 

7.3 

July  ! 

505.3 

703.9 

17'+,  6 

37^^.7 

7.3 

Aug.  ; 

^5S.3 

61s.  9 

332.9 

7.^ 

Sept.  J 

3S0,3 

nS5.l 

14^ .  6 

282.7 

5.n 

Month 


r  orK 
Average: 

1935-36:  igUo_4i 
to  : 
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The  net  in-storage  moyement  of  lard  diiring  January  aTiounted  to  20 
million  pounds,  raising  total  lard  stocl-s  on  -February  1  to  201  million 
pounds.     So  far  this  v.'inter  the  in-storage  movemejat  of  ]  ai  d  has  "been  much 
smaller  than  in  the  corresponding  months  of  the  preceding  2  years  when  lard 
stocks  v;ere  "being  "built  up  to  record  levels. 

G-Qvernmpnt  Furchaseg  of  Pork  and  T'ard 

Piirchases  of  pork  and  lard  "by  the  Department  of  Agriculture  during 
January  totaled  I75  million  pounds.    This  is  the  largest  monthly  purchase 
since  "buying  was  "begun  last  March.    Hog  slaughter  was  large  in  January,  so 
that  the  auantity  vras  not  greater  relative  to  production  of  pork  and  lard 
than  in  some  earlier  m.onths. 

Purchases  of  pork  and  lard  hy  the  Department  of  .'agriculture, 

March  l^l-February  19^2 


:  Pork 

[  Total  pork 
]     and  lard 

Period 

:     Cured  and  : 
:      fro?;en  : 

Canned  ] 

Lard 

:        1 , 000 

1,000 

1,000 

1,000 

19-a 

:  pounds 

riounds 

pounds 

Dounds 

Month: 

'^ec  

.:  30,^58 

^7,775 
.:  10,0S5 

:  23,Sk0 
:  U6,223 
.:  29.U7g 
,:  19,683 
.:  17,9S6 
.:  11,U98 

15,006 

28,117 
6.601+ 
20,1+61 
28,861 
23,882 
1+2,52^ 
37,7^9 

20 , 8I9 

37.507 

31,253 
61+, 812 
19.1+1+2 
19,063 
26,893 
21 , 308 
51,01+S 
37,329 
17, 

37,507 
76,723 

ii+o ,  701+ 

36,132 
69,369 

101,973 
7^^.667 

119,25s 
93,061+ 
1+9.861 

Total  . ,  , 

.:  21+3,030 

230,022 

326.209 

799,2^1 

19'^2 
Week  of 

.:  32,056 

• 
• 

75,335 

67,21+1 

17^,632 

ih 

.:  3,680 

10,73^ 
lb,Olli 

10,079 
11,392 

21,019 
31,086 

CATTLE 

Cattle  Prices  Little  Ch.gnged 
D-iir ing  the  Past.  Month 

Prices  of  slaughter  cattle  have  not  changed  greatly  during  the  past 
month,  although  there  has  been  a  moderate  v/idening  of  the  spread  between 
the  prices  of  the  upper  and  lower  grades.    Prices  of  slaughter  cows  and 
veal  calves  have  declined  somewhat  from  the  high  levels  reached  a  month 
earlier,  but  prices  of  feeder  cattle  have  advanced  moderately  since  early 
January.    Prices  of  most  weights  and  gra^des  of  slaughter  cattle  are  nov/ 
higher  than  a  year  earlier,  but  prices  of  well-finished  fed  steers  are 
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still  low  relative  to  prices  of  the  lov/er  grac'es  of  plp^J-^shter  cattle.  The 
average  price  of  Grcod  grade  "beef  steers  at  Cnica^o  for  the  w^ek  ended  re"bru- 
ary  ih  v/as  $12.^0,  a'bout  the  same  as  a  nonth  earlier  "bxit  60  cents  higher 
than  in  r id-February  last  year. 

Cattle  Sla.ughtcr  Increased  i_n  January 

Cattle  slaughter  vas  larger  than  a  nonth  earlier  again  in  January. 
The  nimr.opr  slaughtered  under  Federal  inspection  during  the  month  totaled 
l»C57iOOO  head,  5  percent  more  than  in  Decemher  and  19  percent  more  than  in 
January  last  yepr.     It  v;as  the  second  largest  commercial  cattle  slaughter  for 
the  month  on  record.     Ordinarily,  marketings  and  slaughter  of  cattle  decrease 
dui'ing  the  late  fall  end  winter.     Continued  large  marketings  of  grain-fed 
cattle  apparently  account  for  a  part  of  the  large  Decemher  and  January 
slaughter. 

Markteings  of  calves  for  slaughter  in  19^1  v/ere  only  a  little  larger 
than  in  1?U0,   ou.t  inspected  calf  slaughter  in  January  was  7  percent  larger 
than  a  year  earlier. 

LAMBS 

Lanh  Prices  Weakened  iri  Lp.te 
Ja-iuar:;  and  Pf-rly  Feoruary 

After  advancing  during  the  early  winter,  lajnh  prices  weakened  somewhat 
during  the  last  half  of  January  and  in  early  February.     The  decline  v;as  not 
great,  however,  and  prices  are  still  higher  thaji  in  nost  v/eeks  since  early 
1930*     The  average  price  of  Good  ax.d  Choice  grade  slaughter  lambs  at  Chicago 
for  the  week  ended  February  lU  was  $12.10,  about  oO  cents  lov/er  than  in  early 
January,  but  $1.60  higher  than  in  mid— February  last  year.    Prices  of  slaughter 
ewes  have  advanced  seasonally  in  recent  months,  but  in  early  February  they 
were  not  much  higher  than  a  year  earlier. 

Slau.ghter  of  Sh^ep  and  I^amb  s  Increased 
i^U'-c'.erat  ely  in  J anuary 

Mai'ketings  of  sheep  and  lanbs  for  slaughter  increased  moderately  in 
January.  Inspected  slaughter  for  the  month  totaled  l,6ll,000  head,  3  per- 
cent more  than  in  December,  but  1  percent  less  than  in  January  last  year. 

CASE  IKCO!-£E  AITD  PRICES  HSCEIYSD  BY  FAFaMSRS  FOR  MEAT  AKIMALS 

Local  market  prices  of  all  livestock  advanced  from  mid-December  to 
mid— J^nu  •^ry,  raising  the  index  of  prices  received  by  farmers  for  meat  animals 
in  Jc^/uary  to  166  percent  of  the  1909-1^  average.     Except  for  last  September, 
thi-:        --.he  highest  level  reached  by  the  index  of  meat  animal  prices  since 
July  '^^'.'--J:     For  c;^ttle,  calves,   sheep  and  lambs,  the  Janu.ary  I5  United  States 
average  pi- ice  received  by  farmers  v;as  the  highest  since  1929  or  early  193^. 
Higher  average  prices  were  recorded  for  hogs  in  1937- 

Cash  farm  income  from  the  sale  of  m.eat  animals  in  December  19^1  is 
preliminarily  estimated  at  3'^7  niillion  dollars,  raising  the  total  for  the 
calendar  year  19^1  to  about  3-1/3  billion  dollars.     This  is  37  percent  more 
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thar  in  l^UO  and  the  Igrfiest  annual  tot^.l  sirce  ?Jio.  1919.  'vhen  farir'ers 

receivsd  a  littlo  noro  tliaji  U  -011130:1  dolloxs  from  the  sale  of  neat  £.nic:als. 

C?Gh  income  and  p:'ic9s  received  "by  farmers  for  meat  cjiir-als 
spec?  find  in.'.-nths  c^vl  peiiods,  19'-0-U2 


Item 


Unitea  States  ever? 


recoiVoC-  Dy  zpt 

Hogs  ....  

Beef  caotlc  . 

Veal  cal\e3  . 

S/ieep   

Lam bo   

Iiideic  2,1  pi'lces  received  b;^ 

fanarrs  for  all  meat  animals 
Cash  farm  incoiae  iroia  meat 
aiiiTials  


;e  price 
for; 


Ur  i  t 


Dol.-'^fcr 

cv/t . 
ti 

11 

11 

tt 


1/' 
Mil.dol. 


«^an.- 
Dec.  1/ 


?-37 

7.32 

3.93 
g.13 

10s 

2,H27 


19'^i!-tT:  r 

JaJL.Ti^^  2/: 


7.26 

S.3S 


9.C3  9.66 


9.70   ic  35  10.79 
9.23  3M 


^.35 


130 


ikG  151 


-<^c. 


19U2 

Jan. 


1C.21  10.5 

9.3?  9.7 
11.22  12.1 

^^.15  5-^ 
9.g6  10. 3' 

160  16 


•■,335  322  y  367 


1/  ^■i'+O,  weighted  averaf;e.  2/  i9"'-l.  sinrjle  averH;i;e  of  racnthly  figures. 
^    -3ase  period  August  I'jjQ^-Jnly  191U  =  ICO.  Prclirinary. 


RECEJT  PillCS  Ca:THOL  LEO-ISLATIOK 


Aniori.5  other  provisions  of  the  recently  enacted  Einorf^cncy  Price  Control 
Act,  Section  3  (a)  provides  that: 

Ko  !ra:riri-jL]Ti  price  shall  oe  ostahliRhod  or  jinlntained  for  any  a^^ri- 
cultioral  coTun-.odity  below  the  highcor,  of  an"  of  the  follov/ir.g  prices, 
as  do!,erniried  and  puhli'^hsd  "by  the  Secretai-y  of  ^^^ric'ilture: 
(1)  110  per  centum  of  the  paritj^-  price  for  such.  i:om:riCdity ,  adjusted 
"by  the  3ecr-^tary  of  A^^iricultijj.'e  for  ^radc,  lo.  ation,  and  seasonal 
differentials,  or,   in  case  a.  comparahlc  price  has  "been  determined 
for  sxich  commodity  under  suhsoction  (b) ,  110  per  centum  of  such 
compa.rable  price,  adjusted  in  the  same  manner,  in  lieu  of  110  per 
centvan  of  the  rierity  price  so  adjusted;   (2)  the  market  price  pre- 
vailing for  such  commodity  on  OctoC'-^r  1,  IS'^1;   ())  ^^^^  market  price 
prevailing  for  such  commodity  on  J->ecem"ber  I5,  19''1;  ov  {h)  the 
aver;>CG  price  for  such  commodity  during  the  period  July  1,  1919 
June  30,  1929. 

ilo  mn.7:imum  prices  for  livestock  have  yet  been  established  under  this 
Act,  alt  -ou^h  price  schedules  fcr  fa''s  and  oils  a.nd  hides,  and  a  temporary 
order  limiting  vool  prices  to  the  hi^/iest  level  -nrevailing  becveen  October 
1  and  December  I5,  have  been  icsued  by  tl-e  Office  of  Price  Administration. 
In  the  accompanying  table  average  prices    received  by  farmers  are  shown  for 
J»nuary  I5  cJid  for  the  '+  periods  or  levels  specified  in  the  Act.     It  should 
be  noted  that  the  October  1  and  December  IS  prices  are  specifically  referred 
to  in  the  Act  simply  as  m.arket  prices.     The  prices  sho^-m  in  the  a.ccompanying 
table  are  United  States  average  prices  received  by  farmers  at  local  markets 
or  shipping  p-.oints,  which  are  rc-oortnd  or  or  about  the  15th  of  each  month. 


_  _ 


Parity  prices  for  livestoc].:  src  calj-ilated  by  mltiplying  the  United  5tat<^s 
average  price  receivec"  "by  f?riiif=>rs  diiriiif  the  "base  period  (Jlu^ast  lSC9-«July 
131k)  "by  the  cirrer-t  iz:nzx  cf  prices  pa:" a  "ry  :^ar-.ers,  inc?a'diiig  interest  and, 
tares;  or.  J-^jxiiaiy  I5  tnio  ir.de:.  ••ras  iJtO. 

United  States  average  prices  rrceived  by  for:ners  for  livestock  and  i-'ool 
tJSJiur.ry  1-3,  1?"'^2,  and  rpprcx^ir-v.te  lerels  below  vliich  r.a'Kiffi-'m  prices 
cannot  be  established  under  the  .'S-^er :;ency  Pi'ice  Ccntrcl  Act 


Comriodity 

Unit 

:  P.epctei 
p:'*ice 
Jar  .  15 ,  . 
_    '  t_ 

. 'i.pproj'ij.iate  le"^els  belovT  which  m.aximuJi  prices 
Cannot  be  established  (in  terms  of  United  State's 
-averaHc  prices  received  by  farmers) 

-'uly  l''il9-'  >'btinsted  :               ^     :110  percent 
•June  1;29  :      Oct.  1,   :                '  :  of  parity 
9v,:.ra>^e     :     IS'H  1/     :                    :  Jan.  15,19^2 

Hogs   

Dol.  Tcr 
c-t . 

»; 
II 
tl 

Cents  . 
per  lb- 

ic.^.5                         10.^^9          10.21  11.59 
9. ■'7           6.??            9.27            9.^.?  3.37 

12. lU               9.S5            11.20             11.22  10.25 

10. vO          10.9s          9.75           9.?6  9.^3 
^7.2            3-.1           35.3            37^1             29. H 

Soef  cattle 
Veal  calves  i 

Vi-jol   

Average  prices  received  by  farmers  are 
reported  only  for  the  15th  of  each  :nonth. 

LIVESTOCK  0?T  7 MRS  JALTU.'^Y  1 

Li-estock  nnrabers  in  the  United  States  increased  sharply  during  I9^1f 
according  to  inforr.ation  released  recently  by  the  A£;ricultur&l  Market in;'^  Ser- 
vice.    In  terms  of  rrain-ccnpurains  aninal  units,  the  total  number  of  live- 
stock on  frrras  January  1,  19^-' 2  v-as  a;nong  the  largest  on  record,  6  percent 
(greater  th^an  a  year  earlier.     As  is  shov.n  in  the  accoiiipanying  table,  the 
dovjnv.ard  trend  in  horse  and  nwle  n-iinbers  continued  i.n  19'-^1»  "^'J-''^  there  were 
fairly  lar^e  increases  in  the  nuinbers  of  other  livestock,  including  chickens, 
diiring  the  year. 

Cattle  nunbers  hsve  been  increasing  since  1933,  and  the  total  nnmber 
of  cattle  on  farns  and  ranches  at  the  beginning  of  19-^2  v/as  a  little  over 
3  nillion  Lead  greater  than  a  yerr  earli--^r,  and  slightly  greater  than  the 
previous  record  irarnbcr  reached  in  1^3'+.     The  nunber  of  ailk  cows  on  farms 
has  increased  about  2  percent  during  the  past  k  yeai'S,  but  the  January  1 
number  v.'as  a  little  belov'  the  193^^  pe,  k. 

^The  nunber  of  hogs  on  farms  JanT,pry  1  v;as  6.3  ir.illion  head  e^reater 
than  a  year  earlier,    /irnupl  chansen  in  hog  numbers  at  the  beginning  of  the 
yesr  reflect  chiefly  siniiar  changes  in  the  size  of  the  preceding  year's 
pig  crop.     The  nuii:ber  of  pigs  raised  during  the  past  spring  was  little  dif- 
ferent fron  that  of  19''-i-0,  but  the  prpnortion  cf  the  c.^op  remaining  to  be 
marketed  on  Janu.ai\y  1  '^'as  a  little  Irrgcr  than,  a  yeor  eai'lier.     The  19^!-1 
fall  pig  crop  vas  IZ  percent  larger  than  the  19^0  fall  cr'p. 
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The  nuT'ber  of  sheer>  ard  laiibc  on  ^ams  and  ranches  R.t  the  Le- 
ginninn;  of  ll^42  v:as  the  lr.r,>?;est  on  ro~or^-,  7  percent  la^'ger  than  a  yee.r 
earlie-^.     Pheep  nunl-erc  ha^re  iricrer.  sed  rrtit.r  shar-nly  in  the  -cost  5 
years,  partl^ul^ rl'''  in  the  ■""fcsturn  "heer)  S-ui-e;;. 


Live3toc>  on  far.-L?  in  '.-he  T'r.ited  States  January  1,  1930-42  l/ 


•    '  r  3  e  r  ; 

1'' 

All  [ 

'    a  m  ~ 
<^cn  oU~^— 

/ear 

All  [ 

1 0  ^  s 

:  ^hic^ens : 

1,1 

mvi  1  e  n  : 

cattl-:^  * 

ccv/s 

sheeo 

^■niral 

un  -  bS  c/ 



i  ,  '  'V./ J 

nec  ci 

h.ead 

heo  d 

head 

head 

head 

1 p  ou  s anr  s 

1930 

19,124 

61,003 

23,032 

51,535 

53,705 

468,491 

135,807 

1931 

•  18,468 

^3,030 

23,820 

53,253 

54,835 

44^^,743 

134,945 

1932 

•  17,312 

65,801 

24,396 

53,902 

59,301 

436,815 

139,168 

1933 

:  17,337 

70,280 

25,936 

53,054 

62,127 

444,523 

1-14,492 

1934 

:  l-,997 

74,3^9 

2-^,  951 

53,503 

53,621 

435,937 

143,169 

1935 

:  1C,6C3 

63,81-6 

26,0^2 

51,30« 

39,066 

339,908 

120,518 

193G 

1C,226 

67,3'x-7 

25,196 

51,037 

42,975 

403,146 

123,032 

1937 

:  15,302 

66,098 

2v , 349 

51,019 

43,083 

423,921 

122,402 

1933 

:  15,245 

65,249 

24, 46C 

51,210 

44,525 

389,624 

120,963 

1939 

:     1A,79  2 

66,029 

2-, 600 

51,595 

50,012 

413,501 

127,003 

1940 

l'',4f^l 

63,197 

2^.,  9  26 

52,399 

61,115 

<38,288 

13^,492 

1941 

:     K,13  6 

71,431 

25,4'^3 

54,233 

54,256 

42  909 

133,449 

1942 

:  13,667 

74,607 

26,303 

55,979 

60,526 

473,935 

142,742 

l/l^vi'sed '1930-41;  194"2  VreiininaryV'"  "'  ~" 
2/ Weights  used:  T.o^ses  and  niiles  1.14,  milk  cows  1.00,  other 
cattle  0,51,  ho^-r.  0.87,   sheen  0.04,  chic'-ers  0.0<?5. 
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PEVrLO_^'7T^T3  Pi^IT!! l.T^iiP.-J-.  '^^^^  '"ar  and  defense  prorrran 
v^ere  ir^portant  "^actors  offectinp;  the  ac^  siti'a h-i  on  durinr^  t>^e 
past  year.     In  early  1941  hog  prices  vrere  at  a  relati-''"ely  lor; 
level,  and  the  downward  trend  in  hog  nroduction  then  under  vav 
apnesred  l^Vely  to  ccntiii\:e  f cr  a  year  or  so  longer.     Put  in. 
Tvferch,  purchasing  of  perk  and  lard  under  the  Lend-Le^se  Act  vas 
begun,  and  in  April  farmers  v:ere  urged  to  expand  hog  nrodvction 
by  feedin";  hogs  to  heavier  xveights  and  by  increr.sing  their  1941 
fall  crop.     Stimulated  by  im.proving  demand,  frovernnent  pr.rchases 
of  pork  and  lard,  and  a  moderate  reduction  in  mar!'etings,  hog 
prices  advanced  steadily  during  the  first  9  months  of  the  year. 
In  Septemoer,  estimate;--,  of  the  production  and  marketings  of 
agricultural  products  needed  in  1942  in  order  to  meet  increased 
domestic  and  foreign  requirements  v/ere  prepared.     These  goals 
called  for  an  increase  of  about  33  percent  in  t'^.e  1941  fall  pig 
crop  and  an  increase  of  something  like  15  percent  in  the  spring 
crop  of  1942,    Hog  producers  have  responded  v/ell  to  the  nation's 
defense  program,  and  substantially  greater  increases  than  these 
are  indicated. 
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The  194-2  rutlco>-  Tor  hcgp  liac  nc^.  ch^.r  geC  i^rsa  ';!/  dxirinc;  the 
past  fev.- weeks.     Inrpe-ted  nop  clai-ghter  in  i-hn  f:lr£t  3  iricnths  (October- 
Dec^riiboi- )  of  the  1041-42  r.ia^V.'^tiric:  yer.r  tcto.lel  ahcvb  10  psrcent  less 
than  a  y^^.r  earlier.    The  iiriut^r  peak  in  rai'>:s-';?ng5  ims  nc^:  ren.ched 
until  JpTT.-.ary  this  year,,  hcvre-er,  ard  Elav.jh-^ei'  in  t.ie  4  ntO^th".,  October- 
Jor.uary,  vff'S  lij-^ls  aifj?erGn-i-  rrc.r,  that  of  a  yei.r  earlier.    ^.Vith  "^he  1940 
and  IQ'i]  aprin;^  pig  crops  es-^iinr.ted  to  h'-;TC  tsei.  aborit  the  came  size, 
slaughter  ru.rjplies  cf  hoc^,?  dvrin^  the  ne-t  nonth  or  so  nay  be  orly  a 
little  la-^c_;er  than  those  of  a  year  carli.jr.    f'ar'cotinp-s  hare  fallei:  off 
cha-'ply  s^'nco  jT.id-Jftn^iarjr,  and  tre  sserousl  c'e^reope  in  hcg  sa'nT:lie3 
fron  January  throur^h  ?1ar.^h  or  Ar^ril  7-ill  he  r-joh.  lacre  pr'^novmced  -^han  it 
v73^  last  year,  pr:cor  v-n  11  oonti?rj.3  at  a  relatively  hiy^h  leirel  dtir- 

ir-3  this  rjerico. 

The  iTrLrjcr*tant  featu.res  of  the  cvtlooh  fo^  ho- 3  given  in- the 
JaiTiary  irr.ue  of  this  reoort  arci  siir:"-nariz,ed  8" J  broi;,^:';t  to  date  in  the 
foil  o^'ri  n p  o  int  .3  : 

1.  The  1P41  fall  pig  crop  is  estirate5  at  S5.f  T:illion  head, 
18  percer.t  ]arr-er  thrn  the  19-^-0  fall  crop  and  the  ls.r;^.jrt  fall 
crop  on  rsf^crd.     Thi.;  incresse  in  the  nrir.ber  of  pi^s  raisec  d\^.r- 
ing  the  \ji>.'r.\,  fyll  wil]  be  reflecbed  in  iraterially  larger  su23r)liec 
of  hogs  Qijrin^  the  late  spring  and  siimiiier.     .1th  £,5  million  raore 
hocrs  on  farns  this  January  1  than  last,  an  inrpected  hog  slaughter 
of  around  51-52  nillicn  herd  still  afpears  likely  for  the  191-1-42 
ir.a  rk  e  t  i  nf;  vc  a  r  (  0  c  t oh  e  r  -  S  e  p t  e    e  r ) . 

2.  The  n-'.rinber  of  sc'rc  ijidicsted  to  icttcv:  ir  the  1*^42  spring 
season  is  2G  percent  larger  than  in  1941.     If  trie  nunro'5r  of  nigs 
saved  per  litter  is  the  sane  as  the  average  of  t'':o  past  5  years, 
the  l'^42  spring  pj.g  orop  yoII  total  about  CZ  rdllion  head.  T>»e 
largest  spring  crop  raised  in  any  other  y.=:ar  of  record  ^-ac  54»5 
million  head  in  1^.27.     Slaughter  su\:rilie£  cf  hcgr.  rrill  be 
excer>ticnally  large  u.ext  fu. ]1  and  Tvir.ter.    Inrpsctsd  hog  slaughter 
for  the  ca!!,  endar  year  1942  ray  reach  a  total  of  abou.t  54  million 
head,  s.nd  i"'*  the  1942  fall  crop  is  again  large,  slaughter  in  1943 
may  approac-ih  60  ;~iillion  hsac".     The  nrevicuo  record  vras  53,3 
millxf^n  head  slaughtered  in  1923. 

3.  Ths  dymai-id  for  her:;  nrrducts  v.ill  be  u.nusually  ctrong  in 
1042-43.     Becaufro  of  the  nation' r.  """ar  effo^^t,   consu'^^f^.rs '  in- 
C'Ome  and  rurchHsing  nc«er  vrill  be  t^ie  grortest  in  many  years. 
Large  qupr-t  j  tie?  of  r,crk  a?id  lard  also  -.ill  bo  needed  for 
shi^iaent  to  our  Alli'^s,     T'-:.ese  t^vo  factors  are  e:-:"eo"'".ed  to  irore 
than  offset  the  effe-.t;:  01'  xhs  increase  :.n  marketin -.s  uron  hog 
prices,  and  v'iSn  record  large  nar^etingr,   cas'-i  fam  income  from, 
hogs  in  1942  probably  -"jvill  >e  th-:-;  largest  in  over  20  years. 

OUTLOOK  -  CATTL;5 

DEYELOFLI-k:^S  LTJklMg  TIZ  P/vST  Y^i^  -  Tiie  number  of  cattle  and 
calves  on  farna  and  rancher  increased  fbout  3  million  he:id 
during  1941,  dG;3nir-'^:  an  3-porcent  incri.ar;e  in  i:ot-il  cattle 
and  calf  sla»i;/nter  over  1940.     Cattle  numbers  have  been 


13  - 


increasing  since  1933,  ard  in  1941  n\iTr.ber3  had  reached  the  point 
at  -"chxch  rark-stingF  for  Flai-'.ghter  covld  be  :nore?Esd  materially 
at  the  3a:r.e  ti^nc  that  herds  were  he.L"^  ci^ilt  v.p  furtVier.  '^he 
DepartiTient  of  Kjr:.r\c-oVour-i^  has  i  eo- ni"ior'dcd  that  cattle  ard  calf 
slauc:hter  be  incr'^-f^seo.  rfiat^i-iaij y  in  3  94?  so  as  to  stabilize 
nu;nhers  at  aho-at  their  present  Is-^'cl-     This  -vculd  ter.d  to  reduce 
slaiJJjnt'^r  surpl^^es  ia  s-u'hf.5''^u3nt  yearr;  v/hen  der.and  conditions 
may  be  lesrs  i^avoral'le  than  in  194^.     Prices  o*'  the  u^iper  grades 
of  sla-usrhter  cattle  declined  shsr^'ly  in  the?  first  half  of  1941. 
They  have  sir.ce  advanced,  but  are  still  Ic"'.'  relative  to  prices 
of  the  lo'''er  graces  of  sla-ij^hter  c?ttle  end  of  fa^^cer  cattle. 
The  averare  nrice  rccei-red  by  -^^amers  for  cattle  in  1941  was 
ebont  fl.?-5  hi<^ber  than  in  1940. 

Slaughter  oM^",lics  _of  Cs ttl e_  in  19^-2 

v.ith  t"-'e  total  nr.nber  of  cat'^le  and  c^'lres  in  the  United  States 
now  the  largest  or.  re  cor  i,  a  r:aterirl  increese  in  riar-retings  for  sia'aghter 
ir  1942  over  1941  a^T^ars  li^'clv.     C?ttle  mru^ers  are  st;i]l  considerately 
belor-  the  pro-drought  (1934)  lerel  in  inost  oi'  the  Great  Plains  ares. 
Barring  the  rooixrrence  of  drorght  conditions,  tbe  tendency  to  hold  back 
breeding  stock  ^cy  crnbjriue  another  year  or  so  in  these  States.     In  xn^ny 
of  the  States  eas+-.  of  the  Kissouri  I^iver,  nunters  are  Tf^uch  the  largest  on 
record.    The  mrked  increase  in  hay  and  p".sfc'are  acreage  during  the  past 
few  years  has  nadc  this  possible.     I'-v  t  y^-ith  the  large  exoans'ion  in  hog 
prod-action  ncrv  unaer  way,  it  is  likely  that  many  farriers  in  the  eastern 
half  of  the  United  States  IjO;t  have  about  as  many  cattle  as  they  care  to 
handle.    Even  if  cathle  nunters  should  show  a  further  rarked  increase  in 
194  2,  total  marketings  for  slaughter  could  be  siaLstantially  larger  this 
year  than  they  were  in  1941. 

Cattle  in  1942 

Although  consuner  der:and  for  r.eats  in  1942  nay  be  affected  by  in- 
creased taxes  and  other  ccndi-ions  a^-ising  out  of  thr  \ier,  ib  is  certain 
that  consuncTS  will  have  considerably  .nore  rroney  to  r-^erd  for  fc^d  in  1942' 
than  they  have  had  in  many  years.     This  is  ezcnected  to  c'^fret  the  pro- 
snective  increase  in  slaughter  supplies  of  cattle  this  year  over  19'il,  and 
some  further  advance  in  the  general   level  of  C8t"^le  prices  rp.ay  occur. 

C -ttle-f eeding  o'^orations  l^ero  sharnlv  expanded  in  the  Com  Pelt  dur 
ing  1940-41,  and  the  proportion  of  ""ell-finished  cat-'-le  in  total  iraT'ketin"'S 
in  1941  1/as  the  largest  since  the  early  19<i.G's,     Thus,  ■f:ho--"^n  the  general 
level  of  cattle  nrices  was  strongly  su;)'^orted  by  the  iTn'^roveinent  in  con- 
suner  demand  conditions,  pr^' ces  o-^  t'le  urper  grades  of  sl^.-aghter  cattle 
were  lew  relative  to  the  lo^-er  grcees  and  to  feeder  cattle  prices  during 
TTiost  of  the  year. 

From  3n."''omation  new  available,  it  aynerrs  IT^el"  that  r'rices  of  the 
upper  grades  of  slaughter  cattle  will  advB.nce  relative  to  prices  of  the 
lower  grades  during  1942,     Shinirients  of  stacker  and  feeder  cattle  into  the 
Corn  Belt  during  the  past  fall  and  early  winter  were  substantially  SF:aller 
than  a  year  earlier.    A  fairly  large  nu'^ber  of  cattle  raised  in  tlie  Corn 
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Belo  nay  be  fettened  for  r.arlret  th?'s  year.     But  it  in  probable  that  the  pro- 
portion of  all  c£.t"l3  rsm-eseritcd  by  the  upr.er  fcrades  vrlll  be  sr.aller  than 
it  vras  ixa  1941 , 

OUTLOOK  -  8n?:E?  AIT")  LAI.3S 

n;5^LOP!5iTTG_DLiBI>^       PAS^ TTkR-  Cheep  -.lumbers  hare  increased 
nocieiT'tsly  since  iC35,  ■^;:-rtlo/ilariy  in  -'Jie  "'^r8:;te/n  States,  The 
nur'>.er  o"^  stoc^':  s''\eer)  on  fg.i.'s  end  ranches  pt  the  be^in^^ing  of 
19 '  2  '-.^n  3  '-eroent  larger  thsn  a  year  earlier,  and  the  larf^est 
on  record.     This  upward  trend  -.n  sheep  numbers  has  been  sc- 
coiiipain  sd  by  a  siiri:  la r_  increase  in  t^'e  arrnual  lanb  croL  The 
1941  cro^i,  of  million  head,  ■'■res  the  Ir.rgef-t  in  the  IS  years 

of  record.     Despite  noo'orately  larjrer  slaughter  snpplnes,  lamb 
pr-^  ce-^  since  last  soring  have  averaged  mptei-ially  hifrher  than  a 
y?ar  earlier. 

Supjjhics  and  Prices  of  Fed  Lf^mbs 

Slaughter  supplies  cf  sheep  end  lambs  are  expected  to  be  relatively 
la.TrG  for  the  next  month  or  sc.     The  number  of  lambs  on  feed  January  1  was 
5  percent  larger  than  a  year  earlier,  but  inspected  slou^htsr  in  January 
Tja.s  a  litble  smaller  than  in  that  month  last  year.     This  and  reports  from 
im.portan.t  lamb-feeding  areas  ividicate  that  the  number  cf  sheep  and  lambs 
to  be  miarketed  during  the  rem.ainder  cf  the  fed-lanb  marketing  season 
(throu;;;h  April)  is  at  lea.:t  5  percent  lar.Ter  than  in  those  months  last  year. 

The  effect  cf  these  prcs'occtive  larger  supnlies  upon  lam.b  prices  is 
exnectod  to  be  offset  bv  the  stronger  consumer  demand  conditions  this  spring 
than  last,  and  lamb"  are  not  lihely  to  decline  mucrj.,  if  any,  from,  current 
levels  during  the  next  fe^'/r  m.onths .     Lamb  unices  frequently  advance  from, 
late  wr'.nter  to  spring  -when  sunplies  of  fed  lerr'os  -a.re  redM.ced  seasonally.  Tiie 
seasonal  redti.otion  in  marhetings  during  the  next  m.onbh  o"^  so  probably  will 
not  be  as  great  this  snri.ng  as  in  most  other  years,  however.. 

Lamb  Croc  Pro-^pects 

Early  lambing  is  com.r>leted  in  Arizona  and  Californ.ia,  and  the  new 
crop  lamibs  are  develor>in.g  well.    Farly  lam.bing  is  "^^^ell  under  v.'-ay  in 
Onegon,  ^^ashington,  and  Idaho.     Some*  contracting  of  early  lambs  for  March 
and  April  delivery  has  been  reported  in  California » 

Sheep  are  wintering  v-rell  in  the  Festei'n  Crates,  and  ivith  the  num.bcr 
cf  stock  sheep  on  farm.;^  a.nd  ranobes  about  3  nereem:  larger  than  a  year 
earlier,  it  is  likely  tbab  the  1P43  lar-b  croc  will  be  as  large  as  that  of 
last  year,  if  not  larger.    Huch  will  depend  upon  weather  conditions  during 
the  ne.it  feY\r  micnths,  hcn;rever.     i/eatiier  and  feed  conditions  v:ere  ur-jsually 
favorable  for  the  developmient  o^'  the  "i.amb  crop  last  year,  and  the  number 
of  la.m.bs  sa.-;"ed  per:  100  evres  vas  un-'Sually  large. 

SU7J  ARY  OF  TPE  VOOL  oITU^TIGK 

Military  requirements  for  wool  vmll  be  large  in  1942  but  m.ill 
consum.ption  for  civilian  uses  is  being  restricted  by  Governiient  order.  The 
strong  demand  for  wool  and  cu.rtailm-ent  cf  shipping  space  available  for  wool 
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imports  under  vrar  conditions  will  be  strengthening'  factors  in  domestic 
wool  prices  in  1942.     -'ith  pr-^'ce^  o^  domestic  wools  nov^  at  about  ceiling 
levels,  changes  from  present  lev>'?ls  are  likely  to  be  moderate. 

Stocks  of  apr^arel  wool  held  by  dealers  and  ma.nu'f^acturers ,  including 
wool  afloat,  totaled  356  million  pounds  on  December  31 j  in  addition,  there 
were  about  21  million  pounds  of  domestic  wool  of  the  1G41  clin  still  on 
farms  and  ranches  and  in  local  warehouses  in  V.'estern  Sheep  States.  The 
December  31  stocks  were  114  million  pounds  larger  than  a  year  earlier  and 
about  50  percent  larger  than  average  December  31  stocks  of  245  mdllion 
pounds  in  the  5  years  1935-39,     The  reported  stocks  do  not  inclr.de  v;ools 
stored  by  the  Defense  Supplies  Corporation  as  a  strategic  reser-j-e.    ^fith  a 
prospective  high  rate  of  mill  consumption  in  1942  and  the  uncertainty  of 
shipping  facilities  under  war  conditions,  large  inventories  are  necessary  to 
continuous  mill  operation. 

Ilill  consumption  of  apparel  v/ool  in  December  established  a  new  record 
rate  of  11.3  million  pounds  a  v.'eek,  scoured  basis.    The  December  consum.ption 
was  32  percent  larger  than  in  December  1940.     Consumption  on  a  greasy  shorn 
and  pulled  basis  totaled  977  million  pounds  in  1941  compared  with  G41 
million  pounds  in  1940  and  a  5-year  average  (1935-39)  of  about  575  m.illion 
pounds.     The  1941  cons\Aription  was  by  far  the  largest  in  24  years  of  record. 

Sales  of  dor;estic  wool  at  Toston  were  relatively  small  in  January  and 
the  early  part  of  February.     Prices  were  firm,  and  were  generally  close  to 
the  maximum?  permitted  under  price  regulations,    I'aiiufactu.rers '  stocks  of 
raw  material  were  fairly  large  and  m.ills  were  in  a  position  to  v.-ait  for 
further  clarification  of  price  maximur.s  before  taking  on  additional  supplies. 
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Livestock:    Marlretings  and  slaughter  statistics,  by  species, 
January  1942  ivith  corroarisons 


•     TT'P  "1  i", 

'  

Ai'nual  totals 

1941  ! 

1942 

.   1  a  TQ 

:  Xfiw 

;  xy^rX 

:  J  a.n  • 

!  Dec  •  : 

Jan  • 

• 
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• 
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:  poun.Qs 

4,  803 
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tt 
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44 

49 
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calves  to  seven  Corn  Belt 

;      .  iiO  J.  —  ; 

C4-«-,4-a  <-    1  / 

oi^aT^ec  1/ 

:    s  an  ds 

2,093 
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O 

T^l  TTT^          V*       <^    1  <^  T  1  ri»T^    "      -v^       /-I      it       /-l  v» 
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:     s  an  as  ; 

41,o68 

50, 598 
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o  ,  o  ox 
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2,:i5 
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A     u  55   t.  pac  Ji-iii  g  s  o  \  J  o  ax  s   -'x   a  -x  x 
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13 

11 

11 

6 

rr 

7 

-  o  uax  procLUCTjion.  unuer 
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o,d14 
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X,b2D 
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1^1,2 
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30,4 
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33,1 

N"'Jii'roer  slaughtered  under 

:     Thou—  : 

:     sands  ; 
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17,351 

18,125 

1,625 

1,571 

1,611 

•       ±        ULJ-X  .J,0 

:  86 

86 

88 

95 

91 

Total  di'essed  i^'sight : 

:I'ilelb. 

694 

702 
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70 

66 

Shipments  of  feeder  lambs  to 

:     Th-ou-  : 

seven  Com  Selt  States  l/ 

:     S8n.d3  : 

5,102 

3,330 

3,152 
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lie 

Total  dressed  weir^ht  of  live- 

stock slau.'^ht&'.'ed  under 

Federal  i-ispec-oion 

:Iil.lb.  : 

13,35  3 

14,951 

15,523 

1 , 35  6 

1,684 

"v     Total  shipments  direct  aaid  from  public  stoolcyards  to  Ohio,  Indiana,  Michigan, 
Wisconsin,  Minnesota,  lOTva,  and  Kebraska, 
_2/    Including  rendered  pork  fat. 
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Livestock  prices  per  100  pounds  {er.r^cot  u^icre  noted)  by  species, 
Jcnucry  1942,  iv.lth  coiiiparic  or.s 
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17    1925-29  "av^rlxgeY  not"  V-vaTlahl^  prior  to"  1925V 
^/    hot  available. 
2/    Cents  per  bushel. 

h'lmber  of  bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  ho<rs, 
£/    Bureau  of  Labor  Statistics,  1924-29  =  100. 
6/    Bureau  of  Agricultural  EconoLacs,  1924-29  =  100, 
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